This timetable applies to securities traded on the Main Securities Market (MSM) and the Enterprise Securities Market (ESM) of the Irish Stock Exchange (ISE).
If a dividend is to be made ex, the dividend must be declared via the Regulatory News Service (RNS) or an approved Regulatory Information Service (RIS) no later than six business days prior to the proposed record date. Otherwise the ex-dividend date will be deferred until the following week
The ex-dividend date falls on Thursday each week, with the associated record date falling one business day later, usually on a Friday. This means that each ex-dividend date has a set record date and vice versa.
Any timetable for dividends that fall outside the standard timetable or standard notifi cation periods should be notifi ed and agreed with the ISE at least six days prior to the record date.
Overseas Issuers
This timetable applies to overseas issuers that are primary listed on the Main Securities Market (MSM) or admitted to trading on Enterprise Securities Market (ESM).
Those overseas issuers that are secondary listed on the MSM or admitted to trading on ESM should follow the rules as defi ned by the market where they are primary listed. However if that timetable for dividends falls outside the standard timetable, the ISE should be notifi ed at least 6 days prior to the record date.
Dividends with Options
Dividends with options (currency options, scrip or Dividend Reinvestment Plan (DRIP)) that adhere to the dividend procedure timetable should ensure that details are notifi ed to the ISE via the dividend notifi cation form or included within the dividend announcement. Again, any variation from the standard timetable should be agreed in advance with the ISE.
Exchange Traded Funds (ETFs)
Similar to shares, dividends for ETFs listed on the ISE should be announced 6 business days before the record date and the ex-dividend date will be one business day before the record date, as per the normal dividend procedure timetable.
Fixed Interest Securities & Debt Securities
Any payment for fi xed interest and debt securities must be notifi ed to the ISE no later than six business days prior to the record date. Where a fi xed timetable exists for payments then one timetable may be used to notify the ISE.
Record and Payment Dates
Companies should aim to pay cash dividends within 30 business days of the record date and dividends with options within 20 business days of the election date, which should be after the record date. Companies with a relatively small register of shareholders should aim to make the cash payment within 20 business days of the record date.
We believe that these timescales are achievable for all companies and will benefi t both issuers and investors.
Changes to Timetable
Any changes to the attached timetable will be notifi ed in advance to all relevant companies. The Irish Stock Exchange Plc accepts no liability for any decisions taken or systems or other work carried out by any party, based on this document. The information was correct at time of publication and has been prepared using the best information available. This information is not intended for distribution to or for use by any person or entity in any jurisdiction or country where such distribution would be contrary to local law or regulation. The contents of this document do not constitute an invitation to invest in any security or constitute or form part of any offer for sale or subscription of, or any invitation to offer to buy or subscribe for, any securities or fi nancial instruments, nor should it or any part of it form the basis of, or be relied upon in any connection with any contract or commitment whatsoever.
Queries and Notifi cations
This timetable maybe subject to change, should this occur the ISE will issue an amended timetable.
